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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that an 4t" Annual General Meeting (AGM) of the Members of
OAN Industries Private Limited will be held on Monday, the 18t"day of September
2023, at 11.00 AM at the Registered Office of the Company at 134, Malhotra Nagar,
Jaipur, Rajasthan 302013 to transact the following business:

AS ORDINARY BUSINESS

1. Adoption of Accounts:

To consider and adopt the annual audited financial statements of the company for
the financial year ended 315t March 2023 consisting of the Balance sheet, statement
of Profit and Loss, and cash flow statement together with the reports of the Board of
Directors and auditors thereon and if thought fit, pass, with or without modifications
the following resolutions as ordinary resolution:

“RESOLVED THAT the annual audited financial statements of the company for the
financial year ended March 2023 consisting of the balance sheet, statement of profit
and loss and cash flow statement together with accounting policies and notes
forming part of the accounts, as circulated to the shareholders, and now laid before
the meeting be and are hereby approved and adopted.

“RESOLVED FURTHER THAT the auditors report as received from the M/s Ram
Niwas Sharma & Co., Chartered Accountants, and the Director reports on the
annual accounts of the company for the financial year ended March 31, 2023, as
circulated to the shareholders, and now laid before the meeting be and is hereby
approved and adopted.

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the
meeting) is entitled to appoint a proxy to attend and vote instead of such a
member and the proxy need not be a member of the Company.

2. The instrument of proxies in order to be effective must be deposited at the
registered office of the Company, duly completed, and signed not less than
48 hours before the meeting.
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3. The Members / proxies should bring the attendance slip duly filled in and
signed for attending the meeting.

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
OAN INDUSTRIES PRIVATE LIMITED

S

Mr. Sunil Kumar Sharma
Director
DIN: 08481660

' @® 0141-4035484

Manufacture Unit 3
Plot No F-200 C, Industrial Area Manda Phase-1, Chomu . 0141-4004123
Jaipur, Rajasthan, 303801 - info@oanindustries.com
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Quality You Can Trust

BOARD/DIRECTORS REPORT

Dear Members,
Your directors have pleasure in presenting their 4t Annual Report of OAN INDUSTRIES
PRIVATE LIMITED together with the Audited Statement of Accounts for the Year ended.

March 31, 2023.

1. FINANCIAL RESULTS:
The Company’s financial performance, for the year ended March 31, 2023:

(Amountin Rs.)

Particulars Year ended 31st March, | Year ended 31+
2023 March, 2022
Turnover 30,62,66,271.78 13,10,69,022.83
Profit Before Tax 2,10.66,198.95 '77,18,389.13
Less: Current Tax 35,16,370 24,11,560
Deferred Tax 2,83,924 - (3,49,884)
Income Tax earlier years (5,26,029.02) =
Profit for the Year 1,77,91,933.97 56,56,713.13
2. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is no change in the nature of business.
3. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):
ond There has been no change in the constitution of Board during the year under review i.e.
b the structure of the Board remains the same.
4. AUDITOR:
Statutory Auditors:
M/s RAM NIWAS SHARMA & CO., Chartered Accountants, Jaipur has been appointed as
the Company’s Statutory Auditors in the AGM held on 30/09/2020 for a term of five
consecutive years. They have signed their willingness to accept reappointment and have
further confirmed their eligibility u/s 139 (1) of the Companies Act, 2013.
5. BOARD’S COMMENT ON THE AUDITORS’ REPORT: /
The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies are self-explanatory and do not calls for any
further comment. ; 4
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6. MEETINGS OF BOARD OF DIRECTORS:

Five Board Meetings were held during the Financial Year 2022-23 i.e,, 19.07.2022, 07-
09-2022, 05.11.2022, 15.02.2023, and 01.03.2023, The maximum gap between any two
Board Meetings was less than one Hundred and Twenty (120) days.

The Annual General Meeting of the Company was held on 30/09/2022.
AN Extra-Ordinary General Meeting of the Company was held on 20/03/2023.

The names of Directors on the Board, their attendance

at the Board Meetings are as

under:
(ﬂ?\ Name of Director Number of Meetings attended/ Total Meetings
" held during the F.Y. 2022-23
SUNIL KUMAR SHARMA 5
VISHNU KUMAR SHARMA 5

7. AUDITORS’ REPORT

/

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors
remarks in their report are self-explanatory and do not call for any further comments.

8. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS

RELATE AND THE DATE OF THE REPORT

No Material changes occurred subsequent to the  close of the-financial year of the
(2 Company to which the balance sheet relates and the date of the report like settlement of
W tax liabilities, operation of patent rights, depression in market value of investments,
institution of cases by or against the company, sale or purchase of capital assets or

destruction of any assets etc.

9% DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND

COMPANY'’S OPERATIONS IN FUTURE:

Not Applicable

10. DIRECTORS RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in cla

Section 134 of the Companies Act 2013 shall state that—

use (c) of sub-section (3) of
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(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period.

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other

@ irregularities.

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors, in the case of a listed company, had laid down internal financial,
controls to be followed by the company and that such internal financial controls are
adequate and were operating effectively. (Although this point is not applicable as
the company is not a listed company.)

(f) The directors had devised proper systems to ensure compliance with the provisions.
of all applicable laws and that such systems were adequate and operating effectively

11. ACKNOWLEDGEMENTS: | | _
An acknowledgement to all with whose help, cooperation, and hard work the Company is

able to achieve the results.

/ By Order of the Board,
OAN INDUSTRIES PRIVATE LIMITED
For OAN INDUSTRIES PVT. LTD. For OAN INDUSTRIES PVT. LTD.
M e
Mctor \}\g ‘ Director
SUNIL KUMAR SHARMA  VISHNU KUMAR SHARMA ,
DIRECTOR DIRECTOR
DIN: 08481660 : DIN: 08481661
Place: Jaipur
Date: 02.09.2023
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320, Unnati Tower,, Central Spine, Vidhyadhar
Nagar, JAIPUR 302039
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‘AM NIWAS SHARMA & CO..
ha!-tcl_'g‘d Accountants

@ \

Independent Auditor’s Report
To the Members of OAN INDUSTRIES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of OAN INDUSTRIES PRIVATE LIMITED which compr}xlse t}}e
balance sheet as at 31st March 2023, and the statement of Profit and Loss and statement of cgsh ﬂow§ for the yﬁar
then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanafions givc?n to us, the af9res_a|d
financial statements give the information required by the Act in the manner so required and give a true‘and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2023, its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

@ - We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) o_fthe

ol Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with t‘he

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Cqmpames

Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report but does not
include the financial statements and our auditor’s report thereon.

2N
Q 7 Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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RAM NIWAS SHARMA & CO.
‘| “hartered Accountants

r the Standalone Financial

d Those Charged with Governance fo

Responsibilities of Management an

Statements
The Company’s Board of Directors is responsible for the matters stated in section '134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true apd fair view of .the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance \_Nlth the provisions of
the Act for safeguarding of the asscts of thc Company and for preventing and detecting fral.lds and other
policies; making judgments and e§t1mates that are
nternal financial controls, that

irrcgularities; selection and application of appropriatc accounting !
rcasonable and prudent; and design, implementation and maintenance of adequate 1ntel
were operating cffectively for ensuring the accuracy and completeness of the accounting records, relevant to tbe
preparation and presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
any’s ability to continue as a ‘

In preparing the financial statements, management is responsible for assessing the Comp : et
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis o
pany or to cease operations, of has no realistic

accounting unless management either intends to liquidate the Com
alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statcments

assurance about whether the financial statements as a whole are free. fr'om

fraud or error, and to issue an auditor’s report that includes our opinion.
dit conducted in accordance with

ance, but is not a guarantee that an au
ments can arise from fraud or error and are
ably be expected to influence the economic

Our objectives are to obtain reasonable
material misstatement, whether due to
Reasonable assurance is a high level of assur
SAs will always detect a material misstatement when it exists. Misstate
considered material if, individually or in the aggregate, they could reason
decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
ive to those risks, and obtain audit evidence that is sufficient and .

design and perform audit procedures responsive
of not detecting a material misstatement resulting from fraud

appropriate to provide a basis for our opinion. The risk
lting from error, as fraud may involve collusion, forgery, intentional omissions,

is higher than for one resu
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
umstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for

appropriate in the circ
hether the company has adequate internal financial controls system in place and the

expressing our opinion on w
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions t,hat may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
uditor’s report. However, future events or conditions may cause the Company to

obtained up to the

. cX
cease to continueAs A%
0
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* Eval . . . . .
uate the overall presentation, structure and content of the financial statements, including the disclosures, and

Wheth ; : . . :
er Fhe financial statements represent the underlying transactions and events in a manncr that achieves fair
presentation.

. ateriality is the.mdgmtude of misstatements in the standalone financial statements that, individually or in
fggreg_ate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
Inancial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

1h§ scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company

As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015.

e) On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) Interms of MCA Notification No. F No. 1/11/2014-CL-V dated 13-06-17, reporting on adequacy and
operating effectiveness of company’s Internal Financial Control is not applicable to the company.

g) Being a Private Limited Company, provisions of Section 197 is not applicable to the company. Hence,
reporting in accordance with requirement of provisions of section 197(16) of the Act is not applicable
on the Company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.
(a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loancd or invested (either




(b)

(©

V.

(a)
(b)
(©

from borrowed funds or share premium or any other sources or kind of funds) by the Company to'.

or in any other person or entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any

material misstatement.

The company has not proposed any Final dividend during the year.
The company has not proposed any interim dividend during the year.

The Board of Director of the company has not proposed any final dividend which require approval
of members at the ensuing Annual General Meeting.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, and on the basis of such checks of the books and records of the Company as
we considered appropriate and according to the information and explanations given to us, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the said Order.

Place:-JAIPUR

Date: 02/09/2023 (PROPRIETOR)

For RAM NIWAS SHARM\r&:co
Chartered Accountants( C RN
FRN: 024091C  / \/( ,,\\ \(.\

RAM NIWAS SHA

\’y\(-'

UDIN : 23079455BGXUKH5226 Membershlp No. 07 455 lf—\-‘/
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To

‘T
he Members of OAN INDUSTRIES PRIVATE LIMITED

“ANNEXURE A”
“ACCOUNTS OF O

As required by the Com
terms of section 143 of

AREFERRED TO IN PARAGRAPH 1 OF THE AUDITOR'S REPORT ON THE
N INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDING 31ST MARCH, 2023

panies (Auditor's report) Order, 2020 (revised) issued by the Central Government of India in
the Companies Act, 2013,we report that:

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

(a)

(®)

©

(d)

©

()

(b)

i

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(A) The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment and
relevant details of right-of-use assets

(B) The Company does not have intangible assets, hence reporting for this clause is not
applicable;

The Company has a regular program of physical verification of its property, plant &
equipment by which these are verified in a phased manner by the management during the
year, which in our opinion is reasonable, having regard to the size of the company and
nature of its assets. No material discrepancies were noticed on such physical verification

According to the information and explanation given to us, the title deeds of the immovable
properties (Other than properties where the company is the lessee and the lease agreements
are duly executed in favour of the lessee) are held in the name of the company.

-

The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

Based on the information and explanation given to us and as represented by the person
those charge with governance, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As per the information and explanation given to us, the Company’s management has
carried out physical verification of inventory at reasonable intervals and in our
opinion the coverage and procedure of such verification by the management is
appropriate. No discrepancies of 10% or more in the aggregate for each class of
inventory were noticed.

As disclosed in Note No 6 to the financial statements, the company has been sanctioned working
capital limits in excess of INR Five Crores in aggregate from banks and /or financial institutions
during the year on the basis of security of current asscts of the company. The quarterly returns /
statements filed by the company with such banks and financial institutions are in agreement with
the books of accounts of the company.

iii. The company has during the year, not made investments in, provided guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,




vil.

viil.

firms. Limited Liability Partnerships or any other parties. Accordingly the provisions of-

clauses 3(iii) of the Order are not applicable.
According to the information and explanation given to us, the company has no loans,
investments, guarantees or security where provision of Section 185 and 186 of the Companies

Act, 2013 are to be complied with.

The company has not accepted deposits from the public within the meaning of Sections 73 to
76 of the Companies Act, 2013 and the rules made there under, hence this clause is not

applicablc.

Company is not liable to maintain cost records as prescribed by the Central Government
under section 148(1) of the Companies Act, 2013, hence the clause 3(vi) is not applicable.

a) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the company is generally regular in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax,-duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities and there are no undisputed statutory dues outstanding as on 31st March
2022 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no material
statutory dues referred to in sub clause (a) have not been deposited with the
appropriate authorities on account of any dispute.

According to the information and explanations given to us, there is no transactions which are
not recorded in the books of account, hence reporting under the clause 3(viii) of the CARO is

not applicable.

(a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender accordingly reporting under clause 3(ix)(a)
is not applicable.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilful defaulter by
any bank or financial institution or government or any government authority.

(¢) In our opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for long-
term purposes by the company

(e) Accox:ding to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company
has. not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Also company does not
have a tdiaries, associates or joint ventures.

&
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Xii.

E.

%

® According to the inf; i i i 7
ormation and explanations given to us and procedures rfi
by us, we report that the company h h the pledgs

o e | as not raised loans during the year on the pled
of securities held in its subsidiari Al

¢s, joint ventures or associate companies. Also
C . . . . . . :
ompany does not have any subsidiaries, associates or joint ventures.

(@)  The Company has not raised money by way of Initial Public Offer / further public

offer (inclu@ir.xg debt instruments). The company during the ycar has issued right
shares to existing shareholders of amount Rs 60 Lac.

(b)

According to the information and explanation given to us, the company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year.

(@)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no material fraud by the company or any
fraud on the company has been noticed or reported during the year.

(b)  According to the information and explanation given to us that no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

()  *“As represented to us by the management, there are no whistle blower complaints
received by the company during the year”.

The company is not a Nidhi Company, hence reporting under clause xii( a), xii( b), xii( ¢) of
‘the Order’ is not applicable.

According to information and explanation given to us we are of thc opinion that all
transaction with related parties are in compliance with Section 177 and 188 of Companies

Act, 2013 where applicable and the details have been disclosed in the Financial Statements as
required by the applicable Accounting Standards.

The company is not required to have an internal audit system for the period under audit.

According to the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with its directors or persons

connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the company.

According to the information and explanation given to us, we are of the opinion that the
company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and the company is not Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly the provisions of clause 3(xvi)
of the Orders are not applicable.

According to the information and explanation given to us and based on the audit procedures
conducted we are of opinion that Company has not incurred any cash losses in the financial
year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.
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XiX. According to the information and cxplanations given to us and on the basis of the financial .
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilitics, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting
is bascd on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilitics falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due.
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The provision of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly the provision of clause 3(xx) of the Order is not applicable.

Since this report is in relation to stand alone financial statements accordingly this clause is
not applicable.

For RAM NIWAS SHAR

RAM NIWAS SHA

Place:-JAIPUR
(PROPRIETOR )

Date: 02/09/2023

UDIN : 23079455BGXUKH5226
Membership No. 079455




QAN INDUSTRIES PRIVATE LIMITED

REGD ADDRESS:134 Malhotra Nagar Jaipur Rajasthan 302039
CIN: U20119R]2019PTC065299

E-mail: SUNILTIME2009@GMAIL.COM

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

:29

NOTE 1
COMPANY INFORMATION

OAN INDUSTRIES PRIVATE LIMITED (the Company) is a private limited company domiciled in India
and incorporated under the provisions of the Companies Act, 1956. The Registered address of the
company is C/0 134, MALHOTRA NAGAR, JAIPUR RAJASTHAN -302013A. The company is engaged in
the manufacturer of varied products for Specialty Chemicals for Improving the Quality of Fertilizers, the
Mining Industry, Plasticizers and Phosphoric Acid. Its manufacturing facilities are located at F-200 (C)

Phase-1, Manda Industrial Area , RIICO, Chomu- Jaipur Rajasthan 303712

NOTE 2

1- Basis of Preparation of Financial Statements:

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India. The Company has prepared these financial statements to comply in all material
respects with the provisions of Companies Act, 2013 ("The Act") and Accounting Standards notified undér
Section 133 of the Companies Act, 2013 read together with Paragraph 7 of the Companies (Accounts)
Rules, 2014. The financial statements have been prepared on an accrual. All assets and liabilities have been
classified as current or non-current as per Company's normal operating cycle and other criteria set out in
Schedule-IIl of the companies Act, 2013. The accounting policies adopted in preparation of financial
statements are consistent with those of the previous year. The Financial statements are presented in INR,
and all values are rounded to the nearest Hundred (INR 00) except when otherwise indicated.

Based on the nature of products and the time between acquisition of assets for processing and their

realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current/non-current classification of assets and liabilities.

2- Use of Estimates:

The preparation of financial statements in conformity with the generally accepted accounting principles
(GAAPT") in India requires estimates and assumptions to be made that affect the reported amounts of the
assets and liabilities on the date of financial statements and the reported amount of revenues and expenses
during the reporting period. Although these estimates are based upon management’s best knowledge of
current events and actions, actual results could be differ from these estimates. Differences between actual
results and estimates are recognized in the period in which the results get materialized.

3- Property, Plant and Equipments:

Property, plant and equipments represent a significant proportion of the asset base of the company,
Property, Plant and Equipments are stated at cost, less accumulated depreciation and impairment, if any.
Costs directly attributable to acquisition are capitalized until the property, plant and equipments are ready
for use, as intended by the management. Depreciation/ Amortization is provided on WDV (Written Down
Value) based on the useful life as specified in Part ‘C’ of schedule II of Companies Act, 2013.

4- Impairment of assets:
The company assesses at each Balance Sheet date, whether there is any indication that an asset may be
impaired. If any such indication exists, the company estimates the “recoverable amount” of assets. If such
recoverable amount of the cash generating unit to which the assets belongs is less than the “carrying
amount” is r egsy@ recoverable amount. If at the Balance Sheet date there is an indication that a

(F.Y. 202%—2023)



5- Investments:
Investments are stated at cost.

6- Inventories:

Inventories are valued at lower of cost or net realizable value as per stock taken, verified, valued and

certified by the management.

7- Revenue Recognition:

Revenue is recognized to the extent it is probable that the economic benefits will flow to the company and
the revenues can be reliably measured. In respect of sale of goods, revenue is recognized on dispatch of
goods to customers. Other income, together with related tax credits and expenditures, are accounted for on

accrual basis.
8- Expenditure:

Expenses are accounted for on accrual basis and provision is made for all known losses and liabilities.

9- Borrowing costs:

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes a substantial
period of time to get ready for its intended use. All other borrowing costs are charged to revenue.

10- Taxes on Income:

Provision for current tax is made, which is likely to arise on the results for the year at the current rate of tax
in accordance with the provisions of Income Tax Act 1961. Deferred income tax resulting from “timing
difference” between book profit and taxable profit is accounted for using the tax rate and laws that have
been enacted or substantively enacted as on the balance sheet date. Deferred tax assets is recognized and
carried forward only to the extent that there is a reasonable certainty that the assets will be realized in

future. 4

11- Provisions and contingent liabilities and contingent assets:

A provision is recognized when the Company has a legal and constructive obligation as a result of a past
event, for which it is probable that cash outflow will be required and a reliable estimate can be made of the
amount of the obligation. A contingent liability is disclosed when the Company has a possible or present
obligation where it is not probable that an outflow of resources will be required to settle it. Contingent

assets are neither recognized nor disclosed.

12- Foreign Currency Transactions:

Transactions in foreign currency are accounted at the exchange rate prevailing on the date of transactions.
Foreign Currency Liabilities are stated at rates prevailing at the year end if any. Any other exchange
differences are recognized as revenue item.

13- Accounting of CENVAT credit/GST credit:



NOTE 14

Payment to Auditors comprises (Net of Service tax input credit, where applicable):

(Amount in

Rs)
Nature of Payment 2022-23 2021-22
Statutory Audit Fees 87,000 70,000
Total 87,000 70,000
NOTE 15
Managerial Remuneration:

(Amount in Rs
Particulars 2022-23 2021-22
Salary to Managing Director 31,94,500/- 24,18430
Total 31,94,500 24,18,430
NOTE 16

Expenditure in Foreign Currency:

evious year.

No expenditure incurred in foreign currency during the year as well as in the pr

NOTE 17

Impact of COVID-19 on the Company

the impact of COVID-19 pandemic on all aspects of its business,
mer, employees, vendors and business partners. The Company based
both internal and external, considered the uncertainty relating to the
ased on the current estimate, the Company expects to fully

d does not foresee any significant material adverse impact on its

the Company will continue to closely monitor any material

The Company is closely monitoring
including how it will impact its custo
on the information available to date,
COVID-19 pandemic in assessing its im
recover the carrying amount of assets an
operation. As the outbreak continues to evolve,
changes to future economic condition.

pact. B

NOTE 18

Segment reporting:

Primary Segment - The Company is preliminary engaged in the business of manufacturing of distribution
titutes a single business segment. .

Transformers and CRGO Lamination Items which cons

Second Segment - The Company operates mainly in Indian market and there are no reportable




B. Notes on Accounts

1. Trade receivables, Trade payables and Loans & Advances have been taken at their book value and are
subject to confirmation and reconciliation.

2. Payments to Auditors:-

Auditors Remuneration

2022-2023

2021-2022

Audit Fees

87,000.00

70,000.00

3. Bank balances are reported after th

eir reconciliation.

4. Cash balances are taken as per Management's Certificate.
5. Quantitative details in respect of Finished goods are available and certified by the management.

6. The Directors have foregone their sitting fee.

NOTE 19

Disclosure regarding earning per share (EPS) as required by the AS-20 issued by the ICAI:

)

Face Value Per Share Rs 10
EPS has been computed as under:

Net Profit (After Tax) (Amount in Rs) 1,77,91,933.97
Number of shares outstanding as on 31.03.2023 16,00,000/-
EPS both basis and diluted (Amount in Rs) 11.12

7. Related Party disclosure

Related Party Disclosures, as required by Accounting Standard 18, “Related Party Disclosures”, iss

by the Institute of Chartered Accountants of India are given below:
a) Key Management Personnel:

Sunil Kumar Sharma

Vishnu Kumar Sharma

b) Enterprises in the control of the Management:

Oan Infra Private Limited Tawas Sy
VRS Associates Private Limited ,é'\\ s ‘9@5
o7/ ¢
(Amount in Rs.) :\f <H
; Nature of Amount of Amour &9t - 709;
Particulars . transaction in transacti @jn\- 1 b
FY 2022-23 FY 2021-238,
Sunil Kumar | oo ineration |  24,60,000/- 21,60,000/-
Sharma
VishouIumar | g evation 7,34,500/- 2,58,430/-
Sharma
Ravi Soonthiya Salary 3,72,000/- 2,42,095/-




8. Ratios:

Current Year Previous Year
change change
in the in the
ratio by ratio by
more more
than than
. . . . items included in Ratio | 25%as | Ratio | 25% as
Particulars items included in numerator denominator compar eBmpan
ed to ed to
the / the
precedi precedi
ng year ng year
() Vrtt‘rent Ratio Current Assets Current Liabilities 1.17 No 0.95 No
(24
(b) Debt-Equity Ratio 16‘:;% Term Debt + Short Term |, eholder equity 2.61 No 2.67 No
5 . Earning Before Interest, tax, Total principal + Interest on 4.93 No 1.91 No
(c) Debt Service Coverage Ratia Depreciation & Amortization Borrowings )
(d) Return on Equity Ratio gim%aggﬁrén;ze::&;zon Average Shareholder's Equity 39.59 Yes 26.74 No
(e) Inventory turnover ratio Turnover Average Inventory 3.33 No 3.44 No
' | (f)Trade Receivables turnover ratio | Net Credit Sales Average Trade Receivable 1347 Yes 8.01 Yes
(g) Trade payables turnover ratio | Net Credit Purchase Average Trade Payable 9.69 Yes 5.58 Yes
(h) Net capital turnover ratio Total Sales Average Working Capital 6.54 No 6.08 No
(i) Net profit ratio Net Profit Net Sales 6.05 Yes 4.40 No
(j) Return on Capital employed Earning Before Interest & tax Capital employed 35.57 No 45.61 No
(k) Return on investment No No

J

9. Other Statutory Information

i)

The Company does not have any Benami property, where any proceeding has been Initiated or
pending against the Group for holding any Benami Property under Benami Transactions
(Prohibition) act,1988.

/
The Company does not have any transactions with companies struck off under section 248 of
the Companies act, 2013.

The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

The Company has not traded or Invested in Crypto currency or Virtual Currency during the
financial year.

The Company has not been declared willful defaulter by any bank or financial institution or

government or any government authority in accordance with the guidelines on willful
defaulters issued by the RBI

The Company has not advanced or loaned or Invested funds to any other person(s) or

entity(ies), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities Identified in any n{anner
ver by or on behalf of the company (Ultimate Beneficiaries)




-

or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vi)  The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwisé)
that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

vii) The Company has not any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961.

ix) The Company has no Capital work in progress as on the balance sheet date. Therefore, No
separate disclosure has been made for the same.

x) The Company is not covered under section 135 of the Companies Act, 2013. Therefore, No
separate disclosure for the same has been made.

10. Reporting under clause 44 of Form No. 3CD can be made based on the desired information and
details extractable from the books of accounts and other relevant records maintained by the assessee. As
informed by the assessee and based on our examination, the desired details of expenditures has not
been separately maintained by the assessee, in respect of inward supplies by the entities falling under
composition scheme, and also in respect of other entities registered under GST and entities not
registered under GST, e.g, supplies exempt from GST, supplies not eligible for ITC (blocked credits),
expenditures where GST is payable under RCM etc. Therefore, it is not possible to correctly extract,
quantify, verify and report the expenditure in respect of GST registered entities including its break-up
as required by clause 44 and also the expenditure in respect of entities not registered under the GST

Signature to notes 1to 3

In terms of Our Separate Audit Report of Even Date Attached.

For Ram Niwas Sharma & Co. For and on behalf of the Board of Directors,
Chartered ecou! ts '
(Firm Re{%& 091C) For OANINDUSTRIES PVT, LTD. o OAN INDUSTRIES PV LTD:
: \& N
</ [@; o \ishs
(;) 2 1 I unil KRFGEERarma Vishnu Kumar@f\%ﬁg;
(CA RajNiwad Sha (DIRECTOR) (DIRECTOR)
Member (DIN: DIN: 08481660) (DIN: 08481661)

Place: Jaipur

Date: 02/09/2023
UDIN : 23079455BGXUKH5226



(F.Y. 2022-2023)

OAN INDUSTRIES PRIVATE LIMITED
134, MALHOTRA NAGAR, NEAR VIDHYADH
VIDHYADHAR NAGAR, JAIPUR-302039

AR NAGAR STADIUM,

CIN : U20119RJ2019PTC065299
Balance Sheet as at 31st March 2023 — < in hundred
Particulars ":&te As at 31st March 2023 W
~ EQUITY AND. LIABILITIES o . . i =
Shareholder‘s funds : . Yoy
" "Share capital - T v 1,60,000.00 1'00'00'0'0?
~Reserves and surplus ' 2 2,89,456.15 1,11,636:51
ns' share warrants /——-’../ 1
~___Money recelved against 449,456.15 3.11,536.81
~ Share application money pending allotment
Non-current Ilabllmes S mte
' Long-term borrowmgs 7 3 5, 19,947.58 1,54,480.39
" Deferred tax liabilities (Net) _ 4 534.98 -
_Qtnt_a; long term liabilities _ e ,
Long-term provisions 5 | ]
'5,20,482.56 1,54,480.39
B Gurrent habllltles o . ) ) . _
9 ~_Short-term borrowings o 6 16,53,948.12 4,10,875.02
Tradepayables ______ IO S RO L B T S S o
A_'V“_(A)—M{éfo't_é_nifehpnses and smal! Venterpnses = s - 1,82,245.97 _ 1,26,720.92
(B) Others - | ) B by d , I
Other current | liabilities - | 8 S 964955 2,083.81
~ Short-term provisions e 35,992.95 2307217
ey : . ' 8,81,836.59 ___562,751.92
TOTAL 18,51,775.30____r__”__’___§,2_&169’.1£
~ ASSETS B
Non-current assets
Property,Plant and Equipment and Intangible 9
assets ) : . : S22
Properiy,PIa_nt and Equipment 8,55,928.90 3,87,840.38
Intangible assets
Capital work-in-Progress.
Intangible assets under development
o NQ!‘A 9.‘4".'9’.“. !nye_st.m@nts ) S e
~ Deferred tax assets. (net) I 4. 2,304.26
T Long-termfl_qa_ns and advances 10 _
o) __Other non-current assets B o 4,698.05 4,520.27
] 3 o B o _ 8,60,626.95 | 3,94,664.91
Y c_“,r_'.‘?'_‘.‘ ?5??@5_, : i o4 3 e
_Current investments o 12 | . ) 10,863.11 35.480.241»
_Inventories N B 13 5,42,446.35 2,53,867.30
_ Trade reoelvables e o 14 - 3,16,776.40 1,20,021.45
- Cash and cash equwalents 15 14,515.95 35,065.63
_____ S_hprt_-term loans and advances 10 ) 27,810.40 37,872.84
4Other current assets ariTye e iT(,' i ,_‘!;.'13 L 78,736.14 __51,796.78
T L. [of A 9,91,148.35 5,34,104.21
TOTAL 18,51,775.30 9,28,769.12
"SIGNIFICANT ACCOUNTING POLICIES & NOTES TO - - -
_THE ACCOUNTS . 29 !

egral part of the financial statements.

For and on behalf of the Board of Directors

For RAM NIWAS SHAR
Chartered Accounia
(FRN: 002409%C) q &
’ = . ‘ SRVALS W~
RAM NIWAS sHARTS : Director
PROPRIETOR SUNIL KUMAR SHARMA VISHNU KUMAR SHARMA
Membership No.: OX9% DIRECTOR DIRECTOR
Place: JAIPUR DIN: 08481660 DIN: 08481661

Date: 02/09/2023
UDIN : 23079455BGXUKH52

For OAN INDUSTRIES PVT. LTD. For OAN INDUSTRIES PVT. LTD
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OAN INDUSTRIES PRIVATE LIMITED

134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGAR STADIUM,

VIDHYADHAR NAGAR, JAIPUR-302039
CIN : U20119RJ2019PTC065299

(F.Y. 2022-2023)

= in hundred

Statement of Profit and loss for the year ended 31st March 2023
Particulars ":&te 31st March 2023 | 31st March 2022
Revenue e . L S
 Revenue from operations 17 20,41,085.89| . 12,85732.98
Nelados T 94105588 12,85,73298
Other income - 18 1,21,606.83 24,957.25
Total Income A 30,62,662.72 13,10,690.23
Expenses N I
Cost of material Consumed 19 22,31637.81] 19,03, 45»33“7_8_
Purchase of stock-in-trade R A—
Changes in inventories 20 | (1,39,936. 73 (148, 83016)
" Employee benefit expenses 21 76,549.57| 77,256.92
Finance costs 22 72 451 17 38 130 70
Depreciation and amortization expenses 23 7437508 ! 51,620.82
~ Other expenses ' o 24 5,36,923.83 3,09,794.29
Total expenses 28,52,000.73 12,33,506.34
:lzzf;ita:efore exceptional, extraordinary and prior period items 2,10,661.99 77,183.89
Exceptional items L o T
Profit before extraordinary and prior period items and tax 2,0,661.99( _ 77,183.89
Extraordinary items o r—
Prior period item
Profit before tax 2,10,661.99 77,183.89
Tax expenses : D -
Current tax 25 3516370 24,115.60
Deferred tax 26 _2,839.24) . (3,498.84)
Excess/short provision relating earlier year tax i 27 (5,260.29)
Prof”t(Loss) for the period 1,77,919.34 56,567.13
Earning per share-in .= i e e _,‘_‘_ i
Basic I N RSN NS A
Before extraordmary ltems 11.12 o 5.66
After extraordinary Adjustment ‘ 11.12 5.66
‘Dlluted , ‘ e RS
Before extraordinary ltems ' v i T3 & L% dign e )
After extraordinary Adjustment ) =
29 !

' SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS |

The accompanying notes are an integral part of the financlal statements.

For OAN lNDUSTR';ﬁ PYT, 1TRn benaF ot @ ANANDUSTRIES PVT. LT

b= s

SUNIL KUMAR SHAMXeCtor VISHNU KUMAR SHARMA
DIRECTOR DIRECTOR
DIN: 08481660 DIN: 08481661

géomprgrggR WA o7 ”‘r O 1 Direct
TVG EIATAUAA MAO 103

UDIN : 23079455BGXUKHS

sntnes iy



(F.Y. 2022-2023)

OAN INDUSTRIES PRIVAT
E LIMITED
134, MALHOTRA NAGAR, N
) , NEAR VIDHY
- VIDHYADHAR NAGAR, JAIPUR-302039 RRERNABEREIAEES

CIN : U20119RJ2019PTC065299
< in hundred

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023
A - PARTICULARS 31st March 2023 | 31st March 2022
. (rj'ats:; El_icr__);@lblf-from Operating Activities 5
et Profit before tax an i i
|Statement of Profit Ao . 2,10,661.99 e
Adjustments for non Cash/ Non trade items:
N erre_cigtion_&,Amprtj_z,at_ignngp,e,nses o 74,375.08 51,620.82
....... Finance Cost . .. U 72,451.17 38,130.70
lz\gg;:;r)nen‘ts for unrealised foreign exchange Losses / (19,557.14) (14,037.€1)
|Interest received .. @s664)| (1 ,128.34)
| Operating profits before Working Capital Changes 3,37,074.47 1,51,769.46
_|Adjusted For: . 5
[(Increase) / Decrease in trade receivables '(1,96,754.96) 80,873.72.
|increase / (Decrease) in trade payables ' ~ 55,525.04 24,234.17
" [(ncrease) / Decrease in inventories . . o " (2,88,579.05) 2,36,666.84)
~increase / (Decrease) in other current liabilities ~ 7,698.74 (1,982.12)
" |(Increase) / Decrease in Short Term Loans & Advances " 10,062.44 (35,257.84)
“|(Increase) / Decrease in other current assets 3 _ (7,382.22) 25,241.40
Cash generated from Operations (82,355.53) 8,211.94
_[Income Tax (Paid) / Refund (ris68) | oo (23,999.96)
Net Cash flow from Operating Activities(A) (99,471.16)| (15,788.02)
B. _|Cash Flow From Investing Activities e
~|Purchase of tangible assets . T , '(5,42,463.60) (1,90,908.16)
| Current Investments / (Purchased) sold s 24,617.10 (35,294.83)
"~ linterest Received .. . ... 20 : 856.64 1,128.34.
Other Inflow / (Outflows) of cash ' e —'_"_"_(1_7,7&________]&61
|Net Cash used in Investing Activities(B) : (5,17,167.63) (2,24,299.02)
I
C. _|Cash Flow From Financing Activities = , e
Finance Cost . L ] (72,451.17) (38,130.70)
Increase in / (Repayment) of Short term Borrowings . _.2,43,073.11 2,51,665.01]
" |increase in/ (Repayment) of Long term borrowings o . 3,65467.19 11,831.59,
|increase / (Decrease) in sharecapital ... . __,_QMO’"E’,,EMM
Net Cash used in Financing Activities(C) . | " 5,96,089.12 2,58,397.71
R EE e
Net Increase / (Decrease) in Cash & Cash
D Ecuivalonts(A+B+C) (20,549.68) 18,310.68
E. |Cash& Cash Equivalents at Beginning of period ~ 35,065.63 16,754.95
F. . Cash & Cash Equivalents at End of period ~ 14,515.95 35,065.63
G. lt;!)et Increase / (Decrease) in Cash & Cash Equivalents(F- (20,549.68) 18,310.68
PR AR e o

e financial statements.

The accompénying notes are an integral part of th
For OAN INDUSTRIES PVT. LTD.
F Far QANINBUSTRIES PVT. LTL

As per our report O
For RAM NIWA
Chartered Acobuf . orandonb
(FRN: 0O " <
Director
SUNIL KUMAR SHARMA VISHNU KUMAR SHARMA :
DIRECTOR DIRECTOR Directo
DIN: 08481661

DIN: 08481660

RAM NI

PROPRIETOR®
Membership N@
Place: JAIPUR &/

Date: 02/09/2023
UDIN : 23079455BGXU
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OAN INDUSTRIES PRIVATE LIMITED

134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGAR STADIUM,
VIDHYADHAR NAGAR, JAIPUR-302039

CIN : U20119RJ2019PTC065299

(F.Y. 2022-2023)

Notes to 'Financial statements for the year ended 31st March 2023
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 1 Share Capital = in hundred

i 1st March As at 31st March
Particulars As at 20923 e
Authorised : S
1600000 (31/03/2022:1000000) Equity shares of Rs. 10.00/- par value " 1,60,000.00 1,00,000.00
Issued :

1600000 (31/03/2022:1000000) Equity shares of Rs. 10.00/- par value - 1,60,000.00 1,00,000.00
Subscribed and paid-up : - e i
1600000 (31/03/2022:1000000) Equity shares of Rs. 10.00/- par value 1,60,000.00 1,00,000.00
Total 1,60,000.00 - 1,00,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares = in hundred

As at 31st March 2023 As at 31st March 2022
; No. of Shares Amount No. of Shares Amount
At the beginning of the period 10,00,000 1,00,000.00 6,69,682| _ 66,968.20
Issued during the Period ' o T
OfRErissies 6,00,000 600000 330318| 33,031.80
Redeemed or bought back during the period ' B
Outstanding at end of the period 16,00,000 1,60,000.00 10,00,000 1,00,000.00

a3

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding. .

Details of shareholders holding more than 5% shares in the company

As at 31st March 2023 As at 31st March 2022
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding |
Equity [NV: 10.00 ] [ Sunil Kum&rSharmé& Al o e 14,409,859 - 90.62| 849,859 84.99
A Equity. {NV:' 10.007] [ Kailash Narayan Sharma 1,49,000 931 1,49141| 1491
Equity [NV: 10.00 ]| Vishnu Kumar Sharma L 3
Total : 15,98,859 99.93 9,99,000 99.90

Details of shares held by Promoters

Current Year Previous Year
% %
Shares at beginning Shares at end Chang | Shares at beginning Shares at end Chang
-] e
Promoter Lenal oy
Sl Particulars Numbe/r/‘?f,)%h -‘2'{#,_ 2r % Number % Number %

SUNIL . ; N R

KUMARSHA fg‘gg][“v' 84/?3@ /@é{,\ 14492}5\\ 00.62| 563 519 77.58 849850| 84.99| 7.41

RMA : g_:/ AN s . \‘)VT-%

VISHNU . _ =] S \

KUMARSHA fg%éyl["'v' o= i%tﬁsl{n - /§ %hm 1000| 0.10| -0.05

RMA el LN 02—,,1;)\‘.\‘\_/}’»;" = B -

Total 8498805 /| __14498569 A&doRign. /< 850859

Q?‘é’_«:‘d pCS



: OAN INDUSTRIES PRIVATE LIMITED

- 134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGAR STADIUM,

"VIDHYADHAR NAGAR, JAIPUR-302039
CIN : U20119RJ2019PTC065299

(F.Y.2022-2023)

=z in hundred

Note No. 2 Reserv s ]
Particulars es and surpll As at 31st March 2023 _MLM“-”—ZL
_Surplus | 77706968
“Opening Baiarcs ' 111,636 81 e
_Add: Profitfor the year 1,77,919.34 Ml
Less : Deletion during the year | 111.536.81]
Closing Balance sy 2,89,466.18} - _1'%1—’55‘,::;_2_::—
Balance carried to balance sheet 2,89,456.15 ______—-—-——1’———’———'—
Note No. 3 Long-term borrowings < in hundred
As at 31st March 2023 As at 31st March 2022 |
K - Current Non- Current
Particulars szrgnt Maltju:ities Total Current _M_%‘Mit_i‘is’_____TgL
Term Loan - From banks . e
'SBI Car Loan secured 16,044.50 2,371.94 18,416.44 18,586.50 2,356.53 | 20,943.03
HDFC Car Loan secured 33,167.91 5,790.58 38,958.49|  38,958.49 5,394.84 44,353.33
) HDFC Car Loan Nexon secured | 7,985.49|  2,904.81 10,890.30|  10,890.30 2,695.53 13,585.83
‘Axis Bank unsecured 24,741.60|  15,786.89 40,528.49|  11,461.89 9,940.22 21,402.11
"Axis Bank (GIBS) unsecured | ) 2,133.86 2,133.86
IDFC First Bank unsecured e e 322565  3,225.65
RBL Bank unsecured " se7.72| 617249 6,740.21 6,737.88 4,960.93 11,698.81
ICICI Bank unsecured | s2531| 582676 6,352.07 6,318.23 4,948.52 11,266.75
SBI Term Loan Il secured 1,24,881.91|  24,720.00|  1,49,601.91 "
HDFC Business Loan 13.157.35|  7.791.58|  20,948.93
unsecured
Bajaj Financial Service Ltd. 19,666.26 19,666.26|  19,901.38 19,901.38
unsecured - e, \ Shut
SBI Term Loan secured 2,14,289.53 48,000.00 2,62,289.53
4,55,027.58] 1,19,365.05| 5,74,392.64] 1,12,854.67 35,656.08|  1,48,510.75
Term Loan - From Others o , , . o
'RIICO Ltd. unsecured 8,144.44 8,144.44 8144.44| - 21,325.92| 2947036
e e S kg T 8,144.44 8,144.44 8144.44| 21,325.92| _ 29,470.36
Loans and advances from
related parties . |
‘Loans directors Unsecured | 43,900.00 43,900.00|  14,993.28 14,993.28
Loans and advances from 21,020.00 21,020.00|  18,488.00 18,488.00
othersunsecured . __
C‘ 64,920.00 64,920.00| 33,481.28 33,481.28
The Above AmountiIncludes | I S i S e . 1. )
Secured Borrowings 3,96,369.34|  83,787.33|  4,80,156.67 68,435.29|  10,446.89 78,882.18'
“Unsecured Borrowings 123578.24| 43,722.16| 167,300.41|  86,045.10 46,535.10|  1,32,580.21
Amount Disclosed Under the A
Head "Short Term (1,27,509.49)| (1,27,509.49) (56,982.00)|  (56,982.00)
Borrowings"(Note No. 6)
Net Amount 5,19,947.58 0| 5,9,947.58| 1,54,480.39 0| 1,54,480.39
‘a. ‘Term of Repayment of Loan - P _ oo ]
O 3N W2 + and carries interest @ 7.60% to p.a. The loan is repayable in 60 installment:

!of Rs. 32,227 each along with interest,

: :company. Further the loan has been guarantee
' .Sharma Total of guarantee of Rs. 20,90,000

i “Auto Premium Loan was taken from HDFC Bank during 20
: ‘repayable in 84 installment of Rs. 69,755 each along wit
Car of the company. Further the loan has been

‘hypothecation of

a

7. [SBiCar Loan was taken during 2022 yea

" [Hdfc Car Loan was faken during 2021
ipstallment of Rs. 30,193 each along with interest, from the date of loan. The loan is secured by hypothecation of Car:
uaranteed by the personal guarantee of Sunil Kumar Sharma/Vishnu:;

mx‘ .
= cpf+the company. Further the loan has been g
“\CGrhar Sharma Total of guarantee of Rs. 15,06,761

from the date of loan. The loan is secured
d by the personal guarantee of Sunil Kumar Sharma/Vishnu Kumar |

by hypothecation of Car of the.

21-22 year and carries interest @ 7.10% to p.a. The loan is
h interest, from the date of loan. The loan is secured by
guaranteed by the personal guarantee of Sunil:

_Kumar Sharma/Vishnu Kumar Sharma of Total of guarantee Of Rs.46,06,839 B

year and carries interest @ 6.65% to p.a. The loan is repayable in 60;




OAN INDUSTRIES PRIVATE LIMITED

134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGAR STADIUM,

VIDHYADHAR NAGAR, JAIPUR-302039
CIN : U20119RJ2019PTC065299

(F.Y. 2022-2023)

iv. _Busingss Loan was taken from Axis Bank during 2022-23 and carries interest @ 14.95% to p.a. The loan is repayable |
in 36 installment of Rs. 172715/- each along with interest, from the date of 22.08.2022. S LulaBmact

36 installment of Rs. 57024/- each along with interest, from the date of 05.04.2021.

payable in’

Vi.

Vil

Business Loan taken from ICICI Bank during 2021-2022 and carries interest @ 16% p.a. “The loan is repayable in 36
installment of Rs. 53260/- each along with interest, from the date of 05.05.2021. :

Term Loan for Rs. 4.14 Crore from State Bank of India, 22 Godam Industrial Area, Jaipur has been guaranteed by the
personal guarantee of Shri Sunil Kumar Sharma, Shri Vishnu Kumar Sharma Director of the company and Shri
Kanilash Narayan Sharma and Shri Dhanna Lal Sharma. The loan is secured by hypothecation of primary security of
Book Debts, Stock, fixed assets lying in the premises of the company. The loan was hypothecation of immovable |
property situated at (1) 134, Malhotra Nagar, Vidhyadhar Nagar, Jaipur (2) P.No. 113, Shree Balaji Dham, Village -

Rajawas, Sikar Rogd. Jaipur (3) Factory land and building F-200-C, Manda Industrial Area, Phase-1, Jaipur (4)
Factory land and building D-289, Industrial Area, Manda, Phase-Il, Jaipur. ; . -

Note No. 4 Deferred Tax

= in hundred

Particulars

As at 31st March 2023

As at 31st March 2022

Deferred tax liability
|Deferred Tax Liabilities
Gross deferred tax liability

Deferred tax ass_éjts
Deferred Tax Assets

Gross deferred tax asset
Net deferred tax assets
Net deferred tax liability

534.08|

534.98

2,304.26

2,304.26

534.98

Note No. 5 Provisions

= in hundred

Particulars As at 31st March 2023 As at 31st March 2022
Long-term | Short-term Total Long-term | Short-term Total
Other provisions '
Audit Fees 829.25 829.25 ~ 696.25|  696.25
Current tax provision 35,163.70|  35,163.70 22,375.92| 22,375.92
- 35,992.95 35,992.95 23,072.17 23,072.17
Total 35,992.95 35,992.95 23,072.17 23,072.17

= in hundred

Note No. 6 Short-term borrowings
Particulars As at 31st March 2023 As at 31st March 2022
Loans Repayable on Demands - From banks T | — o
State bank of India EPC secured 1,02,825.49| 3,38,925.13
State bank of India EPC secured 4,16,618.51
Lt _ 5,19,444.00 3,38,925.13
'vLoans Repayable on Demands - Fro;rzfom >>>>>>>>>>>>>>>>>>>> L
_ Tata Capital Financial Services Limitex ,g\ié;@’ T N@(,\ 6,994.63 14,967.89
. R AT g 1 CA\D 6,994.63 14,967.89
Current maturities of long-term debjt e 1,27,509.49 56,982.00
et , E 1,27,509.49 56,982.00
Total \o \ Ry 6,53,948.12 4,10,875.02
1T

'

i. ‘Working Capital for Rs. 7.19 Crore fro
by the personal guarantee of Shri
'Kanilash Narayan Sharma an
:Book:Debts, Stock, fixed asset

b -‘\ }‘.‘\
7,

\(b_ SP C S
‘a. ‘Loans has been guaranteed Q\;O%Qﬁo?\'&_ jthers

tate"Bank of Indi

a, 22 Godam Industrial Area, Jaipur hag
Sunil Kumar Sharma, Shri Vishnu Kumar Sharma Director of th
d Shri Dhanna Lal Sharma. The loan is secured by hypothecation of Yt
s lying in the premises of the company. The loan was hypotheca
otra Nagar, Vidhyadhar Nagar, Jaipur (2) P.No. 113, Shree Bala

property situated at (1) 134, Malh _
Factory land and building F-200-C, Manda Industrial Area, Phase-

Rajawas, Sjkar Road; Jaipur (3)
Factory land and building D-289, |

ndustrial Area, Manda, Phase-Il, Jaip

ur.
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OAN INDUSTRIES PRIVATE LIMITED

134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGAR STADIUM,

VIDHYADHAR NAGAR, JAIPU
, R-3020
CIN : U20119RJ2019PTC065299 N

Note No. 7 Trade payables

(F.Y. 2022-2023)

=z in hundred

Particulars

As at 31st March 2023

As at31st March 2022

(A) Micro enterprises and small enterprises

1,82,245.97

1,26,720.92

Total

1,82,245.97

~1,26,720.92]

:Payment date not defined

Current Year Previous Year o

Particular Le:sYtrt;an 1-2 Years | 2-3 Years Mosr%::an Total Le:sytl;an 1-2 Years | 2-3 Years Mc;";:;afn Total
MSME 0.00 | o000
Others 182245.97 182245.97| 99114.77 99114.77
Disputed
Dues-MSME 0.00 Q.90
3‘,?,‘;‘:;9"‘ 0.00| 27606.16 27606.16
Note No. 8 Other current liabilities < in hundred
Particulars As at 31st March 2023 As at 31st March 2022
Others payables iz
PFPayable 650.27 328.88
Salary Payable 3,608.89 334.56
TDS Payable 4,562.80 1,358.30
ES| Payable 55.66 62.07.
GST Payable 771.93

' 9,649.55 ] 2,083.81
~onar: . Total 9,649.55 e 2,083.81
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OAN INDUSTRIES PRIVATE LIMITED

134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGAR STADIUM, VIDHYADHAR NAGAR, JAIPUR-302039

(F.Y.2022-2023)
CIN : U20119RJ2019PTC065299

| Fumniture | 12/01/2021 514.57 2573 359.98 3650.00 444.00 3206.00 365.00 25.89 Amwwm
| Fumniture | 02/07/2020 1,093.52 54.68 653.48 3650.00 638.00 3012.00 365.00 25.89 K.wm
| Fumiture | 311012020 84.00 4.20 55.54 3650.00 517.00 3133.00 365.00 25.89 .
| Fumiture | 04111/2020 300.84 15.04 199.55 3650.00 513.00 3137.00 365.00 25.89 51.66
| Fumniture | 1611212020 499.15 24.96 342.11 3650.00 471.00 3179.00 365.00 25.89 88.57
| Fumniture | 01/01/2021 343.00 17.15 237.97 3650.00 455.00 3195.00 365.00 25.89 61.61
|Fumiture | 1910112021 395.01 19.75 277.79 3650.00 437.00 3213.00 365.00 25.89 71.92
| Fumiture | 2510172021 204.48 10.22 144.45 3650.00 431.00 3219.00 365.00 25.89 37.40
|Fumiture | 09/02/2021 592.90 29.65 423.50 3650.00 416.00 3234.00 365.00 25.89 109.64
{Fumiture | 03/03/2021 280.90 14.05 203.89 3650.00 394.00 3256.00 365.00 25.89 52.79
| Fumniture | 2410312021 116.85 5.84 86.11 3650.00 373.00 3277.00 365.00 25.89 22.29
| Fumniture and Fixture | 3010412021 3,481.46 174.07 2,651.73 3650.00 336.00 3314.00 365.00 25.89 686.53
{Fumiture and Fixture | 31/05/2021 2,714.30 135.72 2,127.09 3650.00 305.00 3345.00 365.00 25.89 550.70
Furniture and Fixture 30/06/2021 6,951.26 347.56 5,595.34 3650.00 275.00 3375.00 365.00 25.89 1,448.63
Fumiture and Fixture 31/07/2021 3,179.99 159.00 2,629.62 3650.00 244.00 3406.00 365.00 25.89 680.81
Furniture and Fixture 31/08/2021 8,308.66 415.43 7,053.35 3650.00 213.00 3437.00 365.00 25.89 1,826.11
Furniture and Fixture 30/09/2021 1,986.50 99.33 1,728.64 3650.00 183.00 3467.00 365.00 25.89 447.54
Furniture and Fixture 31/10/2021 1,936.61 96.83 1,727.81 3650.00 152.00 3498.00 365.00 25.89 447.33
|Fumiture and Fixture 30/11/2021 2,611.51 130.58 2,385.52 3650.00 122.00 3528.00 365.00 25.89 617.61
Furmniture and Fixture 31/01/2022 223.90 11.20 214.37 3650.00 60.00 3590.00 365.00 25.89 55.50
Furniture and Fixture 28/03/2022 5,346.78 267.34 5,331.61 3650.00 4.00 3646.00 365.00 25.89 1,380.35
Furniture and Fixture 08/08/2022 383.01 19.15 3650.00 0.00 3650.00 236.00 25.89 64.12
Furniture and Fixture 15/03/2023 150.00 7.50 3650.00 0.00 3650.00 17.00 25.89 1.81
Total 48,620.31 2,431.02 38,234.31 9,964.81

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)

Name of Asset HF Deluxe

Useful Life (In Years) 10,00
Group of asset Motor Vehicles Shift Type Single
" Life elapsed
m Date of - Standard life | (N Days) fati
. . Original cost ; ' Date of sale of rd life X useful life as | Assets used D t]
m Particulars vEM”Mw»o of of asset Residual value | Opening WDV mmmeNm m:w moaw as per Co.s act cmﬁ“wh”:anmms on 31.3.2022 | during current | Dep Rate* Anm_ﬂmﬂw_ﬂ:‘
..u 2013 (In Days) of purchase to (In Days) (col7 | F.Y. (In Days) col10/ 365)
. Ty 31.3.2022) ~col8)
b N Hsnvw/ 2 3 4 5 6 7 8 9 10 1 12
v ] Py
' \ HF bm_cxwﬂo&fﬂwwam 20/11/2019 408.17 20.41 203.09 3650.00 863.00 2787.00 365.00 25.89 52.58
' ] 408.17 20.41 203.09 . :
52.58
,. STRIR
, Statement showi ts wi i iati i oo <
| showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)/< S
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OAN INDUSTRIES PRIVATE LIMITED
134, MALHOTRA NAGAR, NEAR VIDH
VIDHYADHAR NAGAR, JAIPUR-302039
CIN : U20119RJ2019PTC065299

Note No. 10 Loans and advances
Particulars

As at 31st March 2023

Securty Deposit
Other Assets
Preliminary Expenses

YADHAR NAGAR STADIUM,

27,810.40
27,810.40
27,810.40

i)

As at 31st March 2023 ' 1
' 4,698.05 |

i

4,698.06 |

Total

i
|
i

Note No. 12 Current investments

As at 31st March 2023

Particulars

Other current investments (Quoted)
InOthers . o
FDR with Banks (Lower of cost and Market value)
Other current investments (Unquoted)

|
|
!

|

InOthers . . ... ,

Gold Jewellery (Lower of cost and Market value) 10,863.11/

Gross Investment 10,863.11|

Net Investment 10,863.11|

Aggregate amount of quoted investments (Market

Value:0) (2022:0) i
10,863.11

Aggregate amount of unquoted investments

As at 31st March 2023 |

Note No. 13 Inventories

" As at 31st Ma

(F.Y. 2022-2023)

Zzin hundred
rch 2022
Short-term

=< in hundred

As at 31st March 2022
S 2713.01

1,807.26
/,,_4':'@—"‘1

= in hundred

As at 31st March 2022

30,208.37

35,480.21

35,480.21
| 30208.37
b

5,271.84

!

= in hundred
| TAs at 31st March 2022

Particulars
(Valued at cost or NRV unless otherwise stated) : e -
Finished Goods _ ' 2,88,506.23" 1,05,297.80
Raw Material3 2,53,940.12; 1,48,569.50
Total 5,42,446.35! 2,563,867.30
Note No. 14 Trade receivables < in hundred
Particulars As at 31st March 2023 ‘; As at 31st March 2022
Secured, Considered good i
Unsecured, Considered Good 3,16,776.40' 1,20,021.45
Doubtful l
Allowance for doubtful receivables |
Total 3,16,776.40 | 1,20,021.45
(Current Year) < in hundred
Particulars Outstanding for following periods from due date of payment

Le;zrt]l;;: g 18 mc;/r;;l;s 1 1-2 years 2-3 years Moryigl::n 3 Total
(i) Undisputed Trade receivables
(considered good) 3,16,776.40 3,16,775.40

(ii) Undisputed Trade Receivables

(considered doubtful)
(iii) Disputed Trade Receivables

considered good
(iv) Disputed Trade Receivables

gons1'dé‘f§g‘dqubtful

@\ Provisiorfordoubtful
w@éﬂéka“% ;
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134, MALHOTRA NAGAR,
VIDHYADHAR NAGAR, JAIPUR- -302039
CIN: U20119RJ2019PTC065299

AGAR STADIUM,

(Previous Year) - >d f ment
; s from due date of pay
[Particulars Outstanding for following perio m e ———""More than 3 Total
Less than 6 1-2 years 2-3years | years |
months L 20.021.45
[TUnc:;spuct’ed T;a)de receivables 1,19,395.46 625.99 _1_______
considered goo
——

(F.Y. 2022—?023)

== in hundred

(ii) Undisputed Trade Receivables

(considered doubtful) _
(iii) Disputed Trade Receivables

considered good
(iv) Disputed Trade Receivables

-

considered doubtful

(v) Provision for doubtful

receivables

Note No. 15 Cash and cash equivalents < in hundzred
[Particulars As at 31st March 2023 As at 31st March 202
Balance with banks )

Axis Bank Ltd. B B . 432 54
HDFC Bank 4,816_42 . 24 864 38
IDFC First Bank 1 450.60
Total 4,816.42| ~26,747.52
Cash in hand

Cash in hand 9,699.53 8,318.11
Total 9,699.53 8,318.11
Total 14,515.95 35,065.63

= in hundred
As at 31st March 2022

Note No. 16 Other curront assets
[Particulars ~ As at 31st March 2023
Other Assets s s S s o s e o e B S
GST Refundable 76,141.31( ~ 50,218.09
TDS and TCS Refundable 2,594.83 1,578.69
Total 78,736.14 51,796.78
Note No. 17 Revenue from operations = in hundred
[Particulars 31st March 2023 31st March 2022
[Sale of products 29,41,055.89 12,85,732.98
[Net revenue from operatmns 29,41,055.89 12,85,732.98

< in hundred

Note No. 18 Other income
rparticulars . 31st March 2023 31st March 2022
Interest Income 856.64 1,128.34
Other non-opera_t_lng.qng:omc —
Balances Written off ’
_________ 1,799.53
Duty.Drawback 19,283.05 2,790.49
Foreign exchange difference income 19,657.14 14,037.61
S‘f(port lr;g;entn@ Scheme ‘ 22,569.40 '
iscount Received 59,340.60 5,201.28
1,20,750.19 23,828.91
[Total ] 1,21,606.83 24,957.25|
lﬂ)rtte Nc') 19 Cost of ma/t%umqmed =inh
iculars e S 31st Ma
Inventory at the beglnr{&n@/ 3 reh 2023 31st March 2
e R e o R R et Rt s e | e e
aterial 1,05,297.80 15,
Add_ _Pu‘r(;_hase 1,05,297.80 15,46
Raw Material R
23,80,280.13 9,93,370.46
23,80,280.13 9,93,370.46
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OAN INDUSTRIES PRIVATE LIMITED

, 134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGAR STADIUM,

VIDHYADHAR NAGAR, JAIPUR-302039

CIN : U20119RJ2019PTC065299

(F.Y. 2022-2023)

1,05,297.80

Less'-lnventory at the end .
Raw Material 2,53,940.12

""" 2,53,940.12 1,05,297.80
| Total 22,31,637.81 9,03,533.79|

Details of material consumed

Particulars

31st March 2023

Raw Material
Consumptlon raw material

22,31,637.81

22,31,637.51

Total

22,31,637.¢1

Details of inventory

Particulars

31st March 2023

= in hundred

31st March 2022

9,03,533.79

9,03,533.79

9,03,533.79

= in hundred

31st March 2022

Raw Material . o .
Consumption raw material '253,940.12 1,05,297.80
e 2,53,940.12 1,05,297.80
Total 2,53,940.12 1,05,297.80

Details of purchase

= in hundred

31st March 2022

Total

Particulars 31st March 2023

Raw Material _

Consumptxon raw material 23,80,280.13 9,93,370.46
23,80,28C.12 9,93,370.46
23,80,280.13 9,93,370.46

Note No. 20 Changes in inventories

< in hundred

Particulars

31st March 2023

31st March 2022

Inventory at the end of the year >
Finished G°°d$, B L 2,88,506. 23‘ 1,48,569.50
______________________ ) 2,88,506.25 | 1,48,569.50
Inventory at the beglnning of the year - | . o
Finished Goods 1,48,569.50 ! 1,739.34
"""""" 1,48,569.50 | 1,739.34
(Increase)/decrease in inventories ! e o ]
Finished Goods (1,39,936.73) | (1,46,830.16)
' (1,39,936.73) | (1,46,830.16)

= in hundred

Note No. 21 Employee benefit expenses )
Particulars 31st March 2023 ! 31st March 2022

Salaries and Wages 71,879.36 ) 70,468.25
Contrlbutlon to provident and other fund 4, 041 J‘-' 2,282.73
Staff welfare Expenses 629 16 4,505.94
Total 76, 549. 57 77,256.92

Note No. 22 Finance costs

< in hundred

31st March 2023 !

31st March 2022

Particulars B
Interest and Loan Processing Charges 72,451.17 | 38,130.70
Total 72,451.17 ! 38,130.70

Note No. 23 Depreciation and amortization expenses

< in hundred

‘Particulars.,

31st March 2023 §

31st March 2022

74,375.08 |

51,620.82

. e“lat:on’b‘Manmble assets

74,375.08 |

51,620.82
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(F.Y. 2022-2023)

OAN INDUSTRIES PRIVATE LIMITED
134, MALHOTRA NAGAR, NEAR VIDHYADHAR NAGA

VIDHYADHAR NAGAR, JAIPUR-302039
CIN : U20119RJ2019PTC065299

R STADIUM,

= in hundred

Note No. 24 Other expcnses
Particulars Bens 31st March 2023 [ 31stMarch 2022 oG
Audit fees 870.00) . " 5,606.91
Bank charges 15,594.83| =35 08
Electricity and Water expenscs 324.74 1764 90
Director's remuneration 30,169.93 24,1 7
Freight Inward 1,09,934.24 39,283.3
Loading and Unloading 1,571.43 934.26
Power and Fuel 19,155. 17 . 436717
Repair and Maintenance 3,578.58 .1.1 1,73 19
Fees and Subscription 17,869.56 227.70
Foreign travelling expenses 25,165.79 4,170.26
Travelling Expenses 3,912.12 B
Freight Outward 1,00,372.50 31,882.00
GST Late Fee 19.75 43.50
TDS Late Fee 382.00 , 8.00
Insurance expenses 5,823.43 - 2,626.00
Office Expenses 5, 022. 2Q 3, 428. 94
Post_age_e){penses 6,312.47| 74 619 59
Preliminary expenses written off 1,807.26 775 63
Printing and stationery 2 522_5§ B = 71_‘244 77
Export Expenses ©1,26,305.91] ~1,58,008.04
Telephone expenses 981.09] 869 91
| Vehicle running expenses 3, 599 59 ) 13,126. 52
- Advertising expenses 1 655 72 _1579_6 3_47
| Professional expenses '"1"365';' 35 )
Interest on Income Tax . 2004 07“” ' T "““2"0'59 7§
|Interest on TDS Late Payment 515 44 I 129 44
Legal expenses ’ 630 01
ROC Fees 114000
Sales Promotion Expenses . 509.36
Packing Expenses »  22,098.58( 7 1,363.69
Damage Export Matenal Expenses a 1 057 64
lnspegtlgn‘Qhaljggs: e ot el S 652 86
Intereston GST 751 . 195 00
VAT/Sales tax S T 14000
Productlon Expgnsg_s__“ ' 19 740 84 """"""""""""""""
Exibition Charges '2,02000( = i
Enwronmental Q_le_agan_ce Charges 4 750 OO 4 B i )
Income Tax Demand 490.20 i ) )
Total 5,36,923.83 3,09,794.29
Note No. 25 Current tax ¥ in hundred
Particulars L 31st March 2023 31st March 2022
Current tax pertaining to current year 35,163.70 24.115.60
Total 35,163.70 24,115.60
Note No. 26 Deferred ta: @
(Particalars 31st March 2023 T
[ Deferred tax 2,839.24 stWarch 2022
[Total 1999, (3,498.84)
2,839.24 (3,498.84)
Note No. 27 Excess/short provision relating earlier year tax :
Particulars 31st March 2023 31st S ndred
Income Tax BT st March 2022
Total A IRB (5,260.29)
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: 134, MALHOTRA NAGAR

OAN INDUSTRIES PRIVATE LIMITED

VIDHYADHAR NAGAR
, JAIPUR-
CIN : U20119RJ2019PT0065299% 302039

» NEAR VIDHYADHAR NAGAR STADIUM,

Note No.
0. 10(a) Loans and advances : Loans and advances to related

arties: Secured, considered good

(F

Y. 2022-2023)

]
7

= in hundred

Particulars

- As at 31st March 2023 As at 31st March 2022
Abhishek Shukla Long-term Short-term Long-term Short-term
.Raieé_h' G_u‘rjar“ =5 12,230.07 4,850.00
Rohit Sharma 1ia S
Coffee Day Global Limited i 26000
Factory Boiler Licence Fees ‘ 2559
KN Preotech Engineers 2830 3
Manoj Instrument z'ggg'gg
Oan | ivate L imited ' >
Rakoshragr i et
Rakhon Industries Private Limited 4800.00
Universal Energy Solution o
VRS Associates Private Limited 7 i g?gg
Ambuja Cement Limited ' 68.10
Bharat Petroleum Corporation Limited 9 9?37.8"9
DHL Express India Pvt. Ltd. BREYYY)
Grasim Industries Limited 53.21
SGS India Pvt. Ltd, 106,20
'Sunil Kumar Sharma for Expenses 568,89
Ankit KUmar | ] 1,500.00 -
Jitendra Bhaskar 2.611.59|
Sunil KUmar Sharma HUF 5,977.84
Total 27,810.40 37,672.83

Note No. 19 Value of import and indigenous material consumed

= in hurnidred

31st March 2022

y Unit of 31st March 2023
Particulars Measurement Value Quantity Value Quantity
Raw Material | ' o
Consumption raw material ) 22,31,637.81| 9,03,533.79
22,31,637.81 ' 9,03,533.79 ]
< in hundred
31st March 2023 31st March 2022
Particulars Value g %to total value %to tolal
onsumption Consumgtion
Raw Material .
Imported 3 ]
Indigenous ) 22,31,637.81 100.00 9,03,533.79 100.00
4444 22,31,637.81 100.00 9,03,533.79 100.00

Note No. 28 Earning Per Share

< in hunc_imd

e ~ Particulars Before Extraordinary items | ¢ fter Extraordinary iter:s
31st March 31st March 3 ist March 31st March
2023 2022 2023 2022
Basic . , , : e
_P_roﬁ_t a_ftgrtax(A_) e b TR 1,77,919.34 v56_,567.13 1,77,919.34 56,567,1_37
Weighted average number of shares outstanding 16.00,000 10,00,000 16,00,000 10,00,000
(=) S RN
Basic EPS (A/B) P12 5.66 11.12 5.66.
T M P ; »
Profit after tax (A) REE 1,77,919.34| 56,567.13|  1.77.919.34 156,557.13
Weighted average number of shares outstanding 16,00,000 10,00,000 16,00,000 10.00,000
e 1112 . 566| 12l 5.66
1000] 10.00]
5TRIE
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OAN INDUSTRIES PRIVATE LIMITED
134, MALHOTRA NAG#R, NEAR VIDHYADHAR NAGAR STADIUM,

VIDHYADHAR NAGAR, JAIPUR-

CIN : U20119RJ2019P 1065239

302039

Note number: Additiorn::1 Regulatory Information

(1) Details of Benami Prcprerty held

As per explanation giver: to us the company has not held any benami property.

(2) borrowings from banks or financial institutions on the basis of security of current assets

(F.Y. 2022-2023)

The Company taken terr loan and working capital loan from State Bank of India, 22, Godam Industrial Area, Jaipur
on the basis of security ¢ current assets

The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are
in agreement with the books of accounts : Yes

(3) Wilful Defaulter

The company is not decl:red wilful defaulter by any bank or financial Institution or other lender

(4) Relationship with Stri::% off Companies

As per books of accounts and explanations given by the director of the company the company has not any relation

with struck off companics

(5) Registration of chargs: or satisfaction with Registrar of Companies

As per explanation given o us no charges or satisfaction yet to be registered with Registrar of Companies beyond

the statutory period

(6) Ratios:
Current Year Previous Year
change change
" in the in the
ratio by ratio by
more more
. : ; ” . . than than
Particulars 'ten:‘su:::::?:f n 'texignnﬁ:ﬁgte:rm Ratio | 25% as | Ratio | 25% as
compar compar
ed to ed to
the the
precedi precedi
ir, L ng year ng year
(2) Current Ratio Current Assets Current Liabilities 1.17 No 0.95 No
(b) Debt-Equity Ratio o Long Term Debt * Short | shareholder equity 2.61 No| 267 No
Earning Before Interest, i
(c) Debt Service Coverage Ratio tax, Degpreciation & ngl prmqpal + Interest 4.93 No 1.91 No
______|Amortization ek
Earning After Interest,
(d) Return on Equity Ratic tax, Degpreciation & /éveftage Steoldaes 39.59]. Yes 26.74 No
: Amortization qHlty
(e) Inventory turnover ratio Turnover Average Inventory 3.33 No 3.44 No
(Trade Receivables turnover ratio |Net Credit Sales Average Trade 13.47|  Yes| 8.01 Yes
Receivable ) )
(g) Trade payables turnover ratio | Net Credit Purchase Average Trade Payable 9.69 Yes 5.58 Yes
(h) Net capital turnover ratio Total Sales Average Working Capital 6.54 No 6.08 No
(i) Net profit ratio /'/2375’7\ Net Profit Net Sales 6.05 Yes 4.40 No
\ -
(i) Return on Ca;)/i:tj@%r/\g\ndf\c? Ei;’;:"g Before Interest | capital employed 3557|.  No| 45.61 No
(k) Return on in(lés}rhént’{"' \__ \lo} TR No No
- sad ] Hx

e




